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1. OQperating results and capital expenditures, class I railroads, 
selected years, 1955-1973: 








The following tables comprise data on the financial results 
of railroad operations, working capital and related items, and capital 
expenditures for class I railroads, including the National Rail Passenger 
Corporation (Amtrak), for selected years from 1955 through 1973. 


Total operating revenues reached a new high in 1973. Compared 
to 1972, freight and passenger revenues increased 10.6 and 11.2 percent, 
respectively, while other revenues showed a marked increase of 28.6 
percent. Expenses also increased, but at a slower rate. Total operating 
expenses increased 10.7 percent due to combined maintenance expenses 
rising 6.9-percent higher than in 1972 and transportation expenses 
increasing 14.7 percent. The resulting operating ratio of 79.3 was 
slightly below the 1972 figure. 


Net railway operating income in 1973 rose to $700 million, 
up 2.6 percent from the 1972 level of $682 million. Ordinary income, 
which takes into account income from outside sources, payments of 
fixed rents, interest, and other deductions and additions, increased 
16.0 percent. In 1973 the net income figure of $442 million was up 
considerably from the $244 million reported in 1972. 


Net working capital (including materials and supplies) showed 
a substantial increase as current assets grew more rapidly than current 
liabilities. District breakdowns posted increases for all districts 
as shown in the accompanying table. Total "quick assets" and the ratio 
of quick assets to current liabilities increased. The ratio increased 
from 33.8 percent in 1972 to 39.7 percent in 1973. 


Gross capital expenditures for road and equipment reported 
by class I railroads by the end of 1973 ($1,435 million) were 12.5- 
percent higher than for 1972. The percentage increases were somewhat 
larger in the road than in the equipment category. For 1974, class I 
railroads anticipate gross capital expenditures of $1,205 million 
based on reports of 48 roads. 





Railway operating revenues, expenses, and operating rattos, by district, 
elass I railroads, 1973-1972 


Aggregates in millions 





Operating revenues Percent Operating expenses Percent Operating 


197 1972 h 1973 1972 _ratio _ 
3 change change 1973 1972 











Eastern $ 5,186.4 $ 4,783.2 8. 
Southern yn 2,330.0 9. 
Western 7,071.2 6,187.1 14. 

Total’ $15,015.2 $13,470.9 11. 


4 $ 4,191.8 $ 3,911.0 ; 80.8 81.7 
3 1,899.4 1,745.4 ; 74.3 74.6 
2 5,498.8 4,814.5 ; 77.7 77.8 
4  $11,917.6 $10,757.2 10. 79.3 79.8 





‘amtrak data are included in total only. 


Source: Bureau of Accounts. 


Railway operating revenues and expenses, class I railroads, 
1973-1972 


Aggregates tn millions 





Percent 
change 





Railway operating revenues $15,015. $13,470. ai. 
Freight revenues 13,793. 12,468. 10. 
Passenger revenues 442. 398. Re 
All other revenues 778. 604, 28. 


Railway operating expenses, 
taxes, and rents 14,315. 12,789. 
Operating expenses 11,917. 10,757. 
Maintenance of way 2,049. 1,914. 
Maintenance of equipment 2,602. 2,438. 
Transportation rail-line 6,067. 5,287. 
All other 1,198. 1,116. 


Taxes 1,376. 1,154. 
Equipment and facility rents 1,021. 877. 


COON WOON © 
BNEUNROVLO 


Net railway operating income 699, 682. 


fo) 


Operating ratio 79. 79. 





Source: Bureau of Accounts. 
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Railway operating revenues and expenses, class I railroads, 
selected years, 1955-1973 


Aggregates in milltons 





Total Freight Passenger Total 
operating operating 


revenues revenues 
revenues expenses 


Operating 
ratio 





1955 $10,106 $ 8,538 $743 $ 7,646 
1960 9,514 8,025 640 7,565 
1965 10 ,208 8 836 553 7,849 
1966 10,661 9 287 544 8,122 
1967 10 ,377 9,141 485 8,211 
1968 10 ,860 9,755 444 8,582 
1969 11,423 10 , 320 438 9,038 
1970 11,982 10,913 420 9,650 
1971 12,798 11,793 381 10 ,237 
1972 13,471 12,468 398 10,757 
1973 15,015 13,794 443 11,918 


OUFOrRNWUO 





Source: Bureau of Accounts. 


Net ratlway operating tneome and net income, class I railroads, 
selected years, 1955-1973 


Millions 





Net railway operating income Federal 
Before Federal After Federal income 
income taxes income taxes taxes 





Ordinar Net 
income income” 





1955 $1,543. 
1960 786. 
1965 1,125. 
1966 1,236. 
1967 744, 
1968 749. 
1969 764. 
1970 575. 
1971 75. 
1972 796. 
1973 830. 


$1,128. 
584. 
961. 
1,049. 
677. 
682. 
658. 
487. 
607. 
682. 
699. 


$415.8 $927.1 
202.9 444 .6 
163.7 814.9 
187.4 906.4 

66.6 554.4 

66.3 570.1 
106.4 507.3 

88.7 229.3 
107.5 258 .6 
114.5 338.1 
130.8 392.5 


NUP DREN DWN OO 
WOWONAWADNUOC SO 
I 


Woo rwuna | 





d Deficit. 


1Prior to 1967 ordinary income was reported as "net income after all 
charges (excluding extraordinary and prior period items) ." 

*Net income data not available prior to 1967. 

Source: Bureau of Accounts. 





Working capital as of December 31, 1973, and 1972, elx I ratlroads 


Aggregates in thousand 





1972 Percent 
change 








Current assets (total) $4,158,915 $3,783,995 
Cash & temporary cash investments 1,308 ,565 1,059 ,601 
Materials and supplies 595,949 545 ,673 


All other 2,254,401 2,178,721 
Current liabilities (total) 3,293,974 3,130 ,345 
Working capital 864 ,941 653,650 


Working capital (less 
materials and supplies) 268 ,992 107,977 








Source: Bureau of Accounts. 








Including materials 
and supplies 


Percent re Stee aie ' Percent 
change — s=hange 
1973 1972 tei i 97: sities 




















Amtrak $ 64,393 $ 69,983 OO 9 38,144 $ 67,965 d 14.’ 
Eastern 170,247 76,216 3. 1 16,329 d 107,042 
Southern 277,054 169,897 .C 2,402 81 , 399 
Western 353,247 337,554 . 44,775 65,655 

Total 864,941 653,650 32. 8,992 107,977 








d Decrease or deficit. 


Source: Bureau of Accounts. 
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"Quick assets" as of December 31, 1973, and 1972, 
elass I railroads 


Aggregates tn thousands 





Cash and temporary Ratio of "quick 

cash investments assets" to total 
(quick assets) current liabilities 

1973 1972 1973 1972 











Amtrak 8,387 6,750 : 18. 
Eastern 436,700 320,494 ; 25% 
Southern 280,958 212,529 . 44. 
Western 582,520 519,828 " 38. 

Total 1,308,565 1,059,601 . SH 





Source: Bureau of Accounts. 


Gross capital expenditures, class I railroads, 
selected years, 1955-1973 


Aggregates tin milltons 





Number of roads , 
Year reporting Equipment 





1955 126 
1960 106 
1965 76 
1966 76 
1967 76 
1968 77 
1969 75 
1970 72 
1971 69 
1972 66 
1973 66 


$ 568. 
633. 
1,303. 
1,564. 
1,148. 
818. 
1,088. 
993. 
879. 
873. 
976. 


DODWBUKDHEAHFAFH 
COOKDFPONKERAUW 
RONRRWUONES 





Source: Bureau of Accounts. 





Estimated gross capttal expenditures f 1974, elass I railroads’ 


J q 
Thousands 





Quarter ending Quarter ending Year ending 
March 31, 1974 June 30, 1974 Dec. 31, 1974 





Equipment $204, 286 42,° 781,773 


Road 89,200 14 , OC 423,150 


Total 293,486 5 1,204,923 








Estimates of 48 class I railroads. 


Source: Bureau of Accounts. 


Railway revenue traffic, selected years, 1955-1973: 





During 1973 class I railroads carried 4.0 percent more tons 
of revenue freight than during 1972. Revenue ton miles increased 9.5 
percent from 777.9 billion in 1972 to 851.6 billion in 1973. As 
shown in the following table, increases in total revenue ton miles, 
freight revenue, and tons carried occurred in each of the districts 
except the southern district which showed a decrease of 7.7 percent in 
tons carried. 


Total passenger revenues in 1973 were up considerably from 
the 1972 level. The total number of revenue passengers carried by 
all railroads in 1973 was 2.5-percent below the number carried during 
1972, but revenue passenger miles increased 8.6 percent. 


The accompanying table indicates the rise in railroad freight 
tonnage that began in 1962, moved erratically between 1967 and 1972 
and, for the period shown, posted a record high in 1973. Number of 
passengers carried has declined since 1955, except for slight increases 


r 


in 1966 and 1969. Passenger miles steadily declined between 1955 and 
1972, however, by the end of 1973 there was an encouraging upward 
trend. 
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Revenue tons carried, ton miles, freight revenues, 


revenue passengers carried, passenger miles, and 
passenger revenues, class I ratlroads, 
years 1973-1972 


Aggregates in mtlltons 





Percent 
change 


Percent 
change 


1973 1972 





Amtrak 
Eastern 
Southern 
Western 
Total 


Amtrak 
Eastern 
Southern 
Western 
Total 


Amtrak 
Eastern 
Southern 
Western 
Total 


Revenue tons carried 


1,044.3 

578.0 
1,023.4 
2,645.7 


Revenue ton miles 


244,895 
158,046 
448,688 
851,629 


Freight 


$ 4,609. 
2,431. 
6,752. 

$13,793. 


990.7 
626.0 
927.2 
2,543.9 


231,083 
148,832 
397,935 
777,850 


revenues 


$ 4,290.0 
2,222.9 
6,058.8 

$12,571.7 


*Revenue passengers carried 


17.0 
166.6 
16.3 
54.6 
254.5 


16.6 
173.5 
17.7 
53.2 
261.1 d 


*Revenue passenger miles 


3,807 
3,762 

573 
1,156 
9,298 


3,039 25. 
3,855 2. 

545 5. 
1,121 3 
8,561 8 


*Passenger revenues 


$167.3 
196.1 
31.4 
48.1 
$442.9 


$138.2 
197.6 
26.2 


45.3 
$407.3 





d Decrease. 


*Including commutation. 


Source: 


Bureau of Accounts, 


Statement 100. 





Total ratlroad fretght and passenger 
elass I ratlroads 
selected years, 195: 





Revenue Revenue Passengers Passenger 
tons carried ton miles carried miles 





Millions Billions Billions 
1955 2,618. 
1960 2,291. 
1961 2,199. 
1962 2,277. 
1963 2.371. 
1964 2,439. 
1965 2,539. 
1966 2,637. 
1967 2,570. 
1968 2,596. 


623. 
572. 
563. 
591. 
621. 
655. 
697. 
738. 
719. 
744. 


28. 
21. 
20. 
19. 
18. 
18. 
17. 
17. 
15. 
13. 
12. 
10. 

8. 

8. 

9. 


Nm wo wo Oo 


rFwou uv 


DOH AWNHEFAOWH 
i) 


. 
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1969 2,670. 767. 
1970 2,613. 762. 
1971 2,458. 739. 
1972 2,543. 777. 
1973 2,645. 851. 


Oo wo 


DRofuwounkrwonuntnwn ov 
co 
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Ul 








Source: Bureau of Accounts. 
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3. Carloading trends, length of haul, and average carload, class I rail- 
roads, selected years, 1957-1973: 








Trends in rail freight carloading, revenue ton miles, average 
tonnage per carload, and length of haul for class I railroads are shown 
in the following tables. Tank and refrigerator cars owned by private 
car companies are not included in Table 1, nor is carload traffic 
originating on certain class II railroads, although loadings cf cars 
owned by class II railroads are included in total carloadings. Con- 


sequently, the data are useful in describing trends rather than absolute 
levels in a specific year. 


The total number of cars loaded declined by 22.8 percent 
between 1957 and 1973 and the number of cars owned or leased by class 
I railroads decreased by 16.1 percent. Significantly, boxcars loaded 
declined by 48.2 percent accounting for 48.8 percent of the total 
decrease in the number of cars loaded. 


The substantial decline in boxcar loadings resulted in part 
from a shift in traffic from boxcars to flat cars (TOFC) and covered 
hopper cars, and the virtual disappearance of LCL traffic. During 
the period 1957-1973, the number of flat and hopper cars loaded in- 
creased by 444.1 and 327.4 percent, respectively. 


Although the number of cars loaded decreased 22.8 percent 


between 1957-1973, the revenue ton miles of class I railroads increased 
by 37.8 percent, reflecting increases in both the average tonnage per 
loaded car and length of haul. Utilization of the fleet has also varied 
in response to changes in loading patterns and operational changes. 





13,984,004 
1,378, 351 
5,118,483 

11,956,477 

931,983 
351,002 
787, 287 l 
2,112,764 1 


902,642 


10,569,690 
1,103,906 
3,544,109 
9,553,935 
1,313,685 
167,332 

813,416 

684,696 
854,145 


3,129,361 


69,101 


1,547, 96¢ 


30,604,914 30,389, 1: 


27,816,312 27,730, 53€ 


637,775 
29,291 
249,618 
443,784 
69,106 
26,190 
54,125 
6,030 
36,452 


Refrigerator 
sondola 
Hopper, ex 
Covered 
Stock 
Flat (ir 
Tank 


Other 
Total 


Total (les refrigs. 
& tanks) 


“Does not include Canadia 


lude 


“Does not in 


private r 

approximately 390,000 cars 1e privat ar 
(45,951). 
the 


Of 
refrigerator 
excluded 


fleet as of De 
are 


lines 
Hence, 1 ios yr hese ar 
and i by 


types 
the 


inflated 


in “owned railroads. 


Source: Association of Ameri 








8,277,168 
1,110,633 


9,676,539 


2,412,178 


3,176,284 


) 


990,105 


9 


524,444 
65,471 
183,512 
386,482 
138,099 

8,687 
76,976 

3, 706 


35,034 


tank 


the 


nt were 


luded in 


7,248,428 
1,069,631 
3,076,628 
8,759,515 
3,051,290 
32,345 
3,496,653 
1,418,956 
823,813 


28,977,259 


26,488,672 


519,812 
66,709 
186,381 
379,461 
142,309 
6,529 
94,610 
3,271 


34,235 
1,433,317 


71.5 


1,363,337 


(148,006) and 
carloadings and 


510,207 
73,023 
183,805 
360,592 
151,155 
5,215 
99,567 
3,354 
31,301 


1,418,219 
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Table 2 
Revenue ton mtles, average haul, 


and tonnage per loaded freight car, class I ratlroads, 
selected years, 1957-1973 





Sickie Average haul 
U.S. as a 
system 


Tons per carload 


ton miles originated 





1957 
1963 
1968 
1969 
1970 
1971 
1972 
1973p 


Billtons Miles 


618. 
621. 
744, 
767. 
762. 
739. 
777. 
851. 


447.86 
483.82 
519.82 
521.12 
515.05 
531.82 
537.48 
555.82 


nwo kfuwo UNF 
OWN OF O™ CO 





p Preliminary. 


Source: Bureau of Accounts; tons per carload computed by Association 
of American Railroads. 
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